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9557 T

ETIQA INSURANCE BERHAD
(Incorporated in Malaysia)

UNAUDITED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT 30 JUNE 2013

Note 30.6.2013 31.12.2012
RM'000 RM00C
Assefs:
Property, plant and equipment 111,923 111,087
investment properties 572,443 569,704
Prepaid land lease payments 20,026 20,341
Intangible assets 22,361 25,827
Investment in associate 152 152
Investments 10 13,424,616 13,265,325
Financing receivables 266,557 266,372
Reinsurance assets 11 1,906,321 1,691,599
Insurance receivables 609,467 386,074
Other receivables 231,314 248,297
Derivative assets 10,569 658
Current {ax assets 19,330 6,602
Cash and bank balances 119,405 142,452
Total Asseis _ 17,384,484 16,734,527
Equity and Habillities:
Share capital 162,151 152,151
Reserves 2,604,146 2,422.190
Total Equity 2,756,297 2,574,341
Insurance contract liabilities 11 12,974,950 12,685,407
Defarred tax liabilities 460,974 429,499
Insurance payables 586,887 405,177
Other payables 244,025 292,355
Dividend payables 350,329 350,329
Current tax liabilities 11,022 17,419
Total Liabilities : 14,628,187 14,160,186
16,734,527

Total Equity and Liabilities 17,384,484

These unaudited financial statements should be read in conjunction with the audited financial
statements for the year ended 31 DBecember 2012 and the accompanying explanatory notes attached
to the irterim financial statements
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ETIQA INSURANCE BERHAD
(Incorporated in Malaysia)

UNAUDITED INTERIM INCOME STATEMENT
FOR THE SIX MONTHS PERIOD ENDED 30 JUNE 2013

30.6.2013 30.6.2012
RM'000 RM'000
Gross premiums 1,447 407 1,673,847
Investrnent income 291,168 286,003
Operating revenue 1,738,575 1,859,850
Gross earned premiurmns 1,316,523 1,571,485
Premiums ceded to reinsurers (422,320) (513,149)
Net earmed premiums 894,133 1,058,336
Fee and commission income 35,476 33,984
tnvestment income 291,168 286,003
Realised gains 262,057 207,306
Fair value losses (28,949) {65,020)
Other operating (expenses)income ' (558) 55,317
Other revenue 559,194 517,500
Gross benefits and claims paid (870,404) (1,134,478)
Claims ceded to reinsurers 58,628 83,801
Gross change te contract liabilities (181,869) (163,744}
Change in contract liabilities ceded to reinsurers ) 82,081 128,947
Net benefits and claims (910,664) {1,085,474)
Management expenses (136,812) {137,300)
Fee and commission expenses (93,762) {105,897)
Other expenses {230,674) {243,197)
Profit before taxation ’ 311,989 247 255
Taxation (101,229) (83,154)
Net profit for the period 210,760 164,101
Earnings per share (sen)
Basic 138.52 107.85

These unaudited financial statements should be read in conjunction with the audited financial
statements for the year ended 31 December 2012 and the accompanying explanatory notes
attached to the interim financial statements
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ETIQA INSURANCE BERHAD
(Incorporated in Malaysia)

UNAUDITED INTERIM STATEMENT OF COMPREHENSIVE INCOME
FOR THE SIX MONTHS PERIOD ENDED 30 JUNE 2013

30.6.2013 30.6.2012
RM'000 RM'000
Net profit for the period 210,760 164,101
Other comprehensive income:
Net (loss)/gain on AFS financial assets
- Gain on fair value changes 64,279 82,882
- Transfer to profit or loss upon disposal {101,008) (93,052)
Tax effect relating to AFS financial assets 7,506 3,098
(29,223) (7,072)
Gain on foreign currency translation 419 6,611
Other comprehensive lass for the '
period, net of tax (28,804) {461)
Total comprehensive income for the period 181,956 163,640

These unaudited financial statements should be read in conjunction with the audited financial
statements for the year ended 31 December 2012 and the accompanying explanatory notes
attached to the interim financial statements
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9557 T

ETIQA INSURANCE BEERHAD
(Incorporated in Malaysia)

UNAUDITED INTERIM STATEMENT OF CASH FLOWS
FOR THE SIX MONTHS PERIOD ENDED 30 JUNE 2013

CASH FLOWS FROM OPERATING
ACTIVITIES

Profit before taxation

Adjustments for:

Depreciation of property, plant and equipment

Amortisation of intangible assets

Fair value loss on investment

Fair value gain on investment property

Amortisation of prepaid land lease payments

Accretion of discounts

Gain on dispesal of Investment properties

Galn on foreign exchange

Write back of impairment of insurance receivables

Bad debt written off :

Write back of impairment of other receivables

Write back of impairment of financing receivables

Nef gain on disposal of investments

Interast income

Impairment on investments

Impairment of property, plant and equipment

Impairment of prepaid land lease payments

Gross dividend income

Rental income

L.oss frem operations before changes in

operating assets and liabilities

Changes in working capitai:
Increase in reinsurance assets
(Increase)/decrease in insurance receivables
Decrease/(Increase) in other receivables
Decrease in loans

Increase/(decrease) in amounts due fo related parties

(Decrease)fincrease in other payables
increase in insurance contract liabilities
Increase/(decrease) in insurance payables
Decrease in LAR
Interest income received
Dividend income received
Rental income received
Foreign exchange fluctuation

Cash generated from operations
Tax paid

Net cash generated from operating activities

3062013  30.6.2012
RM'000 RM'000
311,989 247,255

6,047 3,920
4,701 3,773
29,002 58,232
{2,739) -
152 151
(545) (4,454)
- (140)
(3,173) {44,303)
(3,853) (6,208)
3,846 -
©92) (1,945)
{59) . -
(262,056) (207,166)
{251,001) (247,154)
1,951 6,788
58 -
164 -
(30,928) (22,710)
(10,727) (14,200)
(207,250) (228,170)
(214,759) (221,470)
(223,386) 94,000
14,024 (33,408)
(123) (593)
3,460 (9,013)
(45,852) 34,112
312,788 258,631
181,710 (137,056}
56,611 414,618
253,363 233,230
29,121 24,480
10,450 19,789
419 6,611
170,567 455,759
(81,193) (67.,983)
89,374 387,776




9557 T

ETIQA INSURANCE BERHAD
(incorporated in Malaysia)

UNAUDITED INTERIM STATEMENT OF CASH FLOWS
FOR THE SIX MONTHS PERIOD ENDED 30 JUNE 2013 (CONT'D}

30.6.2013 30.6.2012

RM'000 RM"000
CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds from disposal of investments 4,311,940 2,392115
Purchase of investments (4,416,185) (2,638,400}
Proceeds from sale of property, plant and equipment 975 -
Proceeds from sale of investment property - 420
Proceeds from sale of prepaid land lease payments - -
Purchase of property, plant and equipment (5,166) (5,516)
Purchase of intangible assets (3,985) {(4,470)
Net cash used in investing activities {112,421) {255,851)
Net Increase in cash and cash equivalents (23,047) 131,925
Cash and cash equivalents at
beginning of period 142,452 128,372
Cash and cash equivalents at end of period 119,405 261,297
Cash and cash equivalents comprise:;
Cagsh and bank balances:
General insurance and shareholder's funds 68,685 220,603
Life insurance fund 50,720 40,694
119,405 261,297

These unaudited financial statements should be read in conjunction with the audited financial
statements for the year ended 31 December 2012 and the accompanying explanatory notes
attached to the interim financial statements



9557 T

ETIQA INSURANCE BERHAD
(Incorporated in Malaysia)

NOTES TOQ THE INTERIM FINANCIAL STATEMENTS -~ 30 JUNE 2013

1. CORPORATE INFORMATION

The Company is principally engaged in the underwriting of general and life insurance businesses.
There have been no significant changes in the nature of the principal activities of the Company
during the six months period from 1 January 2013 to 30 June 2013.

The Company is a public limited liability company, incorporated and domiciled in Malaysia. The
registered office and the principal place of business of the Company are located at Level 19, Tower
C, Dataran Maybank, No. 1, Jalan Maarof, 59000 Kuala Lumpur.

The holding and ultimate halding companies of the Company are Maybank Ageas Holdings Berhad
(" MAHB") and Malayan Banking Berhad ("MBB") respectively, both of which are incorporated in
Malaysia. MBB is a licensed commercial bank listed on the Main Market of Bursa Malaysia Securities
Berhad.

2. SIGNIFICANT ACCOUNTING POLICIES
Basis of Preparation

The unaudited interim financial statements for the period ended 30 June 2013 are unaudited and
have been prepared in accordance with Malaysian Financial Reporting Standard ("MFRS") 134 -
Inferim Financial Reporting, International Financial Reporting Standards ("IFRS") and the
requirements of Companies Act, 1965 in Malaysia.

The unaudited interim financial statements of the Company have been prepared under the historical
cost basis, unless otherwise stated in the accounting policies. The financial statements are
presented in Ringgit Malaysia ("RM"), which is the Company's functional currency, and all values are
rounded to the nearest thousand ("RM'000™) unless otherwise indicated.

The unaudited interim financial statements do not include all the information and disclosures required
in the annual financial statements, and should be read in conjunction with the Company's audited
financial statements for the year ended 31 December 2012.

The explanatory notes attached to the unaudited interim financial statements provide an explanation
of events and transactions that are significant to gain an understanding of the changes in the
financial position and performance of the Company since the year ended 31 December 2012.

As at the reporting date, the Company has met the minimum capital requirements as preécribed by
the Risk-Based Capital ("RBC") Framework issued by Bank Negara Malaysia ("BNM").
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ETIQA INSURANCE BERHAD
(Incorporated in Malaysia)

3. STATUS OF AUDIT QUALIFICATION
The auditors' report on the audited annual financial statements for the financial year ended 31
December 2012 does not contain any qualification.

4. SEASONALITY OF OPERATIONS
The business of the Company was not materially affected by any seasonal or eyclical fluctuations
during the six months period ended 30 June 2013. However, as is common for insurers licensed

under Insurance Act, 1996, surplus will only be transferred at the financial year end upon approval by
the Appointed Actuary.

5. UNUSUAL ITEMS

There were no unusual items affecting assets, liabilities, equity, net income or cash flows for the six
rmonths period ended 30 June 2013,

6. CHANGES IN ESTIMATES

There were no changes in estimates in respect of amounts reported in pricr financial periods that
would have a material effect on the unaudited interim financial statements.

7. ISSUANCE OR REPAYMENT OF DEBT AND EQUITY SECURITIES

There was no issuance or repayment of debt and equity securities for the six months period ended
30 June 2013.

3. DIVIDENDS PAID

No dividend has been paid or declared by the Company since the end of the previous finahcial
period.

9. CHANGES IN THE COMPOSITION OF THE COMPANY

There is no change in the composition of the Company from the previous audited financial
statements. :
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ETIQA INSURANCE BERHAD
(Incorporated in Malaysia)

10. INVESTMENTS

Malaysian government papers
Singapore government securities
Debt securities

Equity securities

Irredeemable loan stock

Unit and property trust funds
Structured products

Negotiable certificate of deposits
Deposits with financial institutions

The Company's financial investments are
summarised by categories as follows:

Available-for-sale ("AFS")

Fair value through profit and loss (“FVTPL")
-designated upon initial recognition

-held for trading ("HFT")

Loan and receivables ("LAR")

The carrying value of investments maturing after 12 months are as follows:

AFS

FVTPL

-designated upon initial recognition
-HFT

30.6.2013 31.12.2012
RM'000 RM'000
538,351 574,351

29,521 31,779
8,468,702 8,455,647
2,033,204 2,028,617

16,024 22,574

169,111 174,348
636,886 523,025
732,993 528,549
869,824 028,435
13,494,616 13,265,325

3,434,277 3.262,927

7,737,463 7,974,527

1,453,052 1,101,436
569,824 926,435

13,494,616 13,265,325

30.6.2013 31.12.2012
RM'000 RM'000

1,586,610 1,417,929

7,128,202 7,405,146
532,947 668,695

8,257,759 9,491,770
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ETIQA INSURANCE BERHAD
{Incorporated in Malaysia)

10. INVESTMENTS (CONT'D)

10

30.6.2013 31.12.2012
RM"000 RM'000
{a) Available-for-Sale ("AFS"™)
Malzysian government papers 96,147 28,39
Singapore government segurities 29,521 31,779
Debt securities:
Quoted outside Malaysia 61,608 58,000
Unquoeted in Malaysia 1,323,754 1,247,987
Unguoted outside Malaysia 32,580 27913
Equity securities:
Quoted in Malaysia 1,485,461 1,504,633
Quoted outside Malaysia 11,282 9,390
Unquoted in Malaysia 102,252 102,252
Unit and property trust funds:
Quoted in Malaysia 29,703 28,9569
Quoted outside Malaysia 71,755 72,685
Unquoted in Malaysia 49,979 54,302
frredeemable loan stock 16,024 22,574
Structured products 39,019 38,395
Negotiable certificate of deposits 85,192 35,657
Total AFS financial assets 3,434,277 3,262,027
(b) Fair Value Through Profit and Loss
(i) Deslgnated upon initial recognition
Malaysian government papers 402,237 470,719
Deht securities:

Unguoted in Malaysia 6,698,389 6,808,071
Structured products 194,415 218,124
Negotiable certificate of deposits 442,422 477,613

7,737,463 7,974,527
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ETIQA INSURANCE BERHAD
{Incorporated in Malaysia)

10. INVESTMENT (CONT'D)

(iiy HFT
Malaysian government papers
Debt securities:
Unqueted in Malaysia
Equity securities
Quoted in Malaysia
Unit and praperty trust funds
Quoted in Malaysia
Quoted outside Malaysia
Negotiable certificate of deposits
Structured products

Total FVTPL financial assets

{c) Loans and. receivables ("LAR")
Fixed and call deposits with:
Licensed banks
Other financial institutions
Total LAR financial assets

30.6,2013 31.12.2012
RM'000 RM'000
39,967 75,240
352,371 313,677
434,209 412,342
1,518 278
16,156 18,114
205,379 16,280
403,452 266,503
1,463,062 1,101,436
9,190,515 9,075,963
864,697 911,288
5,127 15,147
860,824 926,435
13,494,616 13,265,325

The carrying amount disclosed for LAR above approximates fair value as at repotting date due to the

short term maturify of the financial assets,

{d) Fair Value of Financial Investments

An analysis of the different fair value measurement bases used in the determination of the fair values of
investments are further disclosed in Note 14(a) of the interim financial statements.

Included in the AFS financial assets are assets pledged o obtain a banking facility from Malayan Banking
Berhad ("MBB") which amounted to RM45,760,000 (31.12.2012: RM45,760,000).

Investments in MBB amounted to RM729,080,159 (31.12.2012: RM1,169,868,590).

11
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9557 T

ETIQA INSURANCE BERHAD
{Incorporated in Malaysia)

12. OPERATING LEASE COMMITMENTS

(a) Company as lessee

As at the date of statement of financial position, the Company leases its office premises
and eguipment under lease agreements that are not cancellable within a year. The leases

contain renewable options.

Future minimum lease payments for the leases with initial or remaining terms of one year or

more are as follows:

Within 1 year
After 1 year but not more than & yvears

(b) Company as lessor

30.6.2013 31.12.2012
RM'000 RM'000
2,724 3,380
9,397 10,986
12,120 14,376

The Company has entered inte operating lease agreements on its porffolio of investrent
properties. The leases have remaining lease terms of between 1 and 3 years. All leases
include a clause to enable upward revision of the rental charge on an annual basis based
on prevailing market conditions. The leases also include a clause that allows for early
termination but requires the tenant to provide a replacement tenant or pay for the remaining

unexpired lease pericd.

The future minimum lease payments receivable under non-cancellable opersting leases
contracted for as at the balance sheet date but nof recognised as receivables, are as

follows:

Not later than 1 year
Later than 1 year but not later than & vears

13. OTHER CONMITMENTS AND CONTINGENCIES

Approved and confracted for:
Property, plant and equipment
IT system

Approved and not contracted for:
IT system

15

30.6.2013 31.12.2012
RM000 RM"000
32,810 29,983
78,201 57,639
111,011 87,622
30.6.2013 31.12.2012
RM'000 RM'000
3,593 4,175
2,755 9,359
6,348 13,534
1,282 1,350
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ETIQA INSURANCE BERHAD
(Incorporated in Malaysia)
14. FAIR VALUES HIERARCHY

The Company uses the following hierarchy for determining the fair value of all financial
instruments carried at fair value:

» Level 1 : Active Market — quoted price

Refers to financial instruments which are regarded as quoted in an active market if quoted prices
are readlly and regularly available from an exchange, dealer, broker, industry group, pricing
service or regulatory agency, and those prices which represent actual and regularly cccurring
market transactions on an arm’s length basis. Such financial instruments include actively traded
government securities, listed derivatives and cash products traded on exchange.

« Level 2 : No Active Market — Valuation techniques using observable input

Refers to inputs other than quoted price included within Level 1 that are observable for the asset
or liability, either directly (i.e. prices} or indirectly (i.e. derived from prices).

Examples of level 2 financial instruments include corporate and government.

* Level 3 : No Active Market — Valuation technigues using unobservable input

Refers to financial instruments where fair values are measured using unobservable market
inputs. The valuation technique is consistent with level 2,

Examples of level 3 instruments include corporate bonds in illiquid markets and structured and
embedded derivatives.

16
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ETIQA INSURANCE BERHAD
(Incorparated in Malaysia)

14. FAIR VALUES HIERARCHY (CONT'D)

(a} Fair Value Disclosures Based on 3-Level Hierarchy

30.6.2013

Assefs
AFS financial investments
Equity securities
MGS/GIIIMGGEB~
Other debt securities
structured products
and NCDs
Irredeemable loan stock
Unit and property trust
funds
Financial investments at FVTPL

(i) Designated upon initial

recognition

MGS/GIIMGGB»

Other debt securities
structured products
and NCDs

Held- for- trading (HFT)

Equity securities

MGS/GIIMGGBA

Other debt securities
structured products
and NCDs

Unit and property trust
funds

Derivative assets

Total assets

(i)

Liabilities
Derivative Liabilities
Total liabilities

Valuation technique using:

Level 1 Leve! 2 Level 3
Using
Quoted Using significant
market observable unobservable
prices inputs inputs Total
RM'000 RM'000 RM'000 RM'000
1,496,743 - - 1,496,743
311,921 - 311,821
- 1,316,881 39,019 1,355,200
16,024 - - 16,024
101,458 - - 101,458
- 1,461,927 - 1,461,927
- 6,081,121 194,415 6,275,536
434,209 - - 434,209
- 75,241 - 75,241
- 522 476 403,452 925,928
17,674 - - 17,674
- - 10,569 10,569
2,066,108 9,769,567 647,455 12,483,130

A MGS/GII/IMGGB are government securities and government guarantead debts.

17
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ETIQA INSURANCE BERHAD
(Incorparated in Malaysia)

14. FAIR VALUES HIERARCHY (CONT'D)

(a) Fair Value Disclosures Based on 3-Level Hierarchy (Cont'd)

31.12.2012
Valuation fechnique using:
Level 1 Level 2 Level 3
Using
Quoted Using significant
market observable unobservable
prices inputs inputs Total
RM'000 RM'000 RM'000 RM'000
Assets
AFS financial investments
Equity securities 1,514,023 - - 1,514,023
MGS/GIIMGGBA - 60,170 - 60,170
Other debt securities
structured products
and NCDs - 1,369,557 38,395 1,407,952
Irredeemabile loan stock 22,074 - - 22,574
Unit and property trust
funds 101,654 - - 101,654
Financlal iInvestments at FVTPL
(i) Designated upon initial
recognition '
MGS/GIIIMGGBA - 470,719 - 470,719
Other debt securities
structured products
and NCDs - 7,285,684 218,124 7,503,808
(if) Held- for- trading (HFT)
Equity securities 412,342 ’ - - 412,342
MGS/GII/MGGBA - 75,240 - 75,240
Other debt securities
structured products
and NCDs - 328,957 266,505 595,462
Unit and property trust
funds 18,392 - - 18,392
Derivative assets - - 688 688
Total asseis ' 2,068,985 ° 9,590,327 £23,712 12,183,024

Liabilities
Derivative Liabilities - - = -

Total liabilities - - - -

Unquoted equities securities and unquoted unit and property trust fund of RM102,252,080 and
RM49,978,910 (31.12.2012 : RM102,252,080 and RM54,302,280) respectively as disclosed in
Note 10 are not included in the above analysis as they are carried at cost.

A MGS/GI/MGGRE are government securities and government guaranteed debts.

18
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ETIQA INSURANCE BERHAD
{Incorporated in Malaysia)

14. FAIR VALUES HIERARCHY (CONT'D)

(b} Reconciliation of level 3 fair value hierarchy

30.6.2013 -
Financial instruments measured at fair value
Designated Derivative Derivative
AFS8 at FVTPL HFT assets liabilities Total
RM000 RM'000 RM'000 RM000 © RM'000 RM'000
At 1 January 2013 38,395 218,124 266,505 688 - 523,712
Recognised in Income

Statement:

Reaiised gain/{loss) - - - 46 - 46

Fair value gain/{loss) 200 1,291 {1,994) {4,891) - (5,3¢4)
Recognised in Other

Comprehensive Income:

Fair value gain/{loss) 424 - - - - 424
Translation differences - - - - - -
Purchases - - 141,069 14,772 - 155,841
Sales - (25,000) (2,128) - - (27,128)
Settlements - - - {46) - (46)
At 30 June 2013 39,019 194,415 403,452 10,569 - 647,455
Total gains/(losses)
recognised in Incame
Statemant for financial
instruments measured at
fair value at the end of the
reperting period 200 1,291 {1,984) (4,891) - (5,394)
Total gains
recognised in Other
Comprehensive Income for
financial instruments
measured at fair value at
the end of the reporting
period 424 - - - - 424
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ETIQA INSURANCE BERHAD
(Incorporated in Malaysia)

14, FAIR VALUES HIERARCHY (CONT'D)

{b) Reconciliation of level 3 fair value hierarchy (Cont'd)

31.12.2012
Financial instruments measured at fair value
Deslgnated Derivative Derivative
AFS atFvTPL HFT assets liabilities Total
RM’000 RM'G00 RM'000 RM'000 RM"000 RM"000
At 1 January 2012 56,507 286,193 - 33,365 (348) 375,712
Recegnised in Income

Statement:

Realised gain/loss) 829 - - (20,907) 348 (19,730)

Fair value gain/{loss) - 11,926 - (23,313) - (11,387)
Recognised in Other

Comprehensive Income:

Fair value gainf(loss) 1,059 - - - - 1,059
Translation differences - - - 6,671 - 6,671
Purchases - - 266,505 5,005 - 27510
Sales (20,0000  (80,000) - (123) - (100,123)
At 31 December 2012 38,395 218,124 266,505 688 - 523,712
Total gains/{losses)
recognised in Income
Statement for financial
instruments measured at
fair value at the end of the
reporting year - 11,926 - (23,313) - {11,387}
Total gains/(losses)
recognised in Other
Comprehensive Income for
financial instruments
measured at fair value at
the end of the reporting
year 1,069 - - - - 1,069
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ETIQA INSURANCE BERHAD
(Incorporated in Malaysia}

15. SUBSEQUENT EVENT

On 5 July 2013, the Company has issued a Subordinated Bond of RM500.0 million in
nominal value.

16. REGULATORY CAPITAL REQUIREMENT

The capital structure of the Company as at 30 June 2013 and 31 December 2012, as
prescribed under the Framework is provided below:

30.6.2013 31.12.2012
RM'000 RM'000
Eligible Tier 1 Capital
Share capital {paid up) 162,151 152,151
Reserves, including retained profits 4,056,821 3,718,355
4,208,972 - 3,870,506
Tier 2 Capital
Revaluation reserves 11,647 11,647
AFS reserves 229,514 264,666
Currency reserves 12,981 12,561
254,142 - 288,874
Amount deducted from Capital (71,672) {75,605)
Total Capital Available 4,301,442 4,083,775

21
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ETIQA INSURANCE BERHAD
(Incorporated in Malaysia)

18. UNAUDITED INTERIM STATEMENT OF FINANCIAL POSITION FOR
INVESTMENT-LINKED FUNDS

AS AT 30 JUNE 2013

30.6.2013 31.12.2012

RM'000 RM"000

Assets;
Investments 962,544 1,124,732
Structured products 593,632 266,505
Other receivables 18,632 9,017
Derivative assets 10,677 269
Cash and bank balances 823 1,016
Total Assets 1,606,008 1,401,539
Liabilities:
Deferred tax liabilities 6,851 5776
Other payables 3,892 36,165
Current tax lizbilities 8,652 4,832
Total Liabilities 19,2085 46,773
Net asset value of funds (Note 11) 1,586,713 1,354,766

UNAUDITED INTERIM INCOME STATEMENT FOR INVESTMENT-LINKED
FUNDS
FOR THE SIX MONTHS PERIOD ENDED 30 JUNE 2013

30.6.2013 30.6.2012

RM"000 RM'000

Investment income 19,519 19,695
Realised gains/{losses} 30,946 {1,724)
Fair value gains/({losses) 12,303 (19,089}
Other operating (expenses)revenue {4,020) 39,369
Other revenue 58,748 38,251
Management expenses (18) (23)
Other expenses (18) (23)
Profit/Surplus before tax 58,730 38,228
Taxation (5.113) (2,715)
Net profit/Surplus after tax 53,617 35,513
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